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Service and Price Guide with effect from 08-09-2011

RAKfinance

Loan Processing Fee	 2.50% of the loan amount*

Liability Certificate	 AED 500

Loan Statement Charges	 AED 500

Early Settlement of Loan

	 Business generated funds	 2% of the O/S

	 Takeover from other Bank	 5% of the O/S 

Part Settlement of Loan	 2% of the amount to be settled 

Late Payment

1st Instalment	 AED 150

2nd Instalment	 AED 400

3rd Instalment	 AED 550

Loan re-scheduling fee	 1.50% of the loan O/S plus

		  interest for the current month

* If length of business is less than 3 years, Loan Processing Fee will be 3% of the loan amount.


