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Revolving Overdraft (ROD) Facility

IMPORTANT NOTICE

This document sets out key information about the Revolving
Overdraft (ROD) Facility. You should read it thoroughly. Please note
that RAKBANK does not provide financial advice. In case of any
doubt or if you require any further clarity, we strongly recommend
seeking professional advice from a qualified independent financial
advisor.

This is not a legal contract - it does not bind you to take, or us to
provide, the ROD Facility. The ROD Facility will be documented in
an application form which will include all the terms and conditions
applicable to the ROD Facility .

We are The National Bank of Ras Al Khaimah (P.S.C.) (the “Bank”
or "RAKBANK"), a commercial bank regulated and licensed by the
Central Bank of UAE. You may serve notices on us at our postal
address or by email to the addresses specified below:

Address: P.O. Box 1531, Dubai, UAE
Customer Service: +971 4 213 0000
Email: contactus@rakbank.ae

1. Description of the ROD Facility

The ROD Facility is provided to those individual customers whose
salary is transfered to RAKBANK wherin the customer can avail an
overdraft on their salary transfer account provided on an ongoing
basis subject to annual review. Customer’s salary should continue
to be transfered to the Bank in order to continue utilizing the ROD
Facility.

2. Product Type
The ROD Facility is a conventional product (Non-Islamic).

3. Product Suitability

Suitable for salaried individuals who transfer their salary to the Bank
and have sporadic requirement of funds so they can avail the ROD
Facility and utilize based on their requirements.

4. Requirements & Eligibility

Both expat and UAE national customers with a minimum salary of
AED 5,000 for UAE national customers and AED 10,000 for expat
customers transferred to their RAKBANK account for a minimum
period of 3 Months can avail the ROD Facility.

5. Key Features
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The ROD Facility interest repayment will be done
through debit authority to the customer’s
salary account with us

6. Processing Time

Your request for enrollment to the ROD Facility will be processed
within maximum 7 business days of signing the ROD Facility appli-
cation form and submitting the security cheque.

Once the ROD Facility is activated in your account with us, you may
utilize the same.
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Customers can avail a maximum
amount of AED 50,000
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7. Interest Rate

The Interest on ROD Facility is calculated at 18% p.a. (Min AED 50
p.m.). The same is calculated on the amount borrowed based on the
exact number of days the customer takes the ROD Facility.

Amount of ROD Facility taken x Rate of Interest x No. of days the
customer takes ROD Facility.
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Warnings

* The ROD Facility is repayable on demand and the Bank
may at its sole discretion demand repayment and
cancel the Facility at any time.

If you are late in payment or fail to make a payment on
the due date, you will pay default interest.

The ROD Facility will be canceled if you do not transfer
your salary to the Bank.

If you fail to make a payment or otherwise breach the
ROD Facility terms, this will be a default and the Bank
will be entitled, among other things, to:

(a) CanceltheROD Facility and demand full repayment
immediately;

Report the default to the appropriate regulatory
authorities including the Central Bank of the UAE
and Al Etihad Credit Bureau and credit rating
agencies, which will affect your credit rating;

(b)

(c) Bring legal proceedings against you.

8. Fees & Charges

Processing Fees AED 210 (inclusive of VAT)

In addition, there may be standard fees which apply to your dealings
with us. Our schedule of fees can be found at www.rakbank.ae.
(under Loans > Personal Loans > Information & Tools > Service &
Price Guide).

VAT at the current rate of 5% will be levied on the Bank's fees and

charges, as applicable under UAE law.

9. Customer Obligations
You need to:

Pay all amounts due on the due dates without delay.

Review this document and all other terms & conditions set out
in the application form in detail.

Regularly check our website (www.rakbank.ae) for updates.

Notify the Bank in writing if there is a change in your
employment or income details, contact details, residential
status, identification details, financial details or any other
material information as declared in the application form.

Notify the Bank in writing if you wish to prepay your ROD
Facility prior to its maturity.

10. Key Terms & Conditions

e The Bank may amend the features, fees, charges, terms &
conditions of the ROD Facility on 60 days' notice to you in
advance.

Ol iad
0)3adi il Ln89 cdiuld jonug udhll e o il slaaw ol ©
ng‘sl@Jd.m_nuJJl:l_qugd.m_mJJlAlA_muthJulxuthl

09—w) &9 =iy Adaie alawdl Je oialas gi IQ_J}_'\LJ 1] »
calaudl e JA 52518 YA )9 o falawdl puals

il gJl il Juga oy od 13] Gllmani] eLse)] odiaaw

Yoo il hgy i oialla gi & =8l alaw g—=c ol 13]
U= U—o o) Gauwg JUa] lim 2 =59 i HLJ 9|dé_uu
s o9y Ul )31 yg-ol
)98 Yoladl alawdl &dUnollg Jromauidl cLed] (D)

G wliodl & aosaisdl Glal wll gl JUaUI g—< EUUI(w)

alaill ui4og \5\_.I|JLDJ| G50l dil s @J Loy

$5grw Loo KGHJI Lul.o.qu W aisaiJl ullagg @_JLo.qu
E?\_JLQ_UJ' \.n__x_.un.lJl sl

.04 A duigiladl wlelyall ALAS) (@)

wldgjunollg pguuypdl .8

(@8l ol dopell augpes llolib) 53l lol oy 210 dalleoll ogu)

roAillolsi g e (G ulail d ole og Wi (jgad 2§y gl dalall
gdgrialll Lisdgo gde Liy ol rOg.LU}J‘ Jgrn gde el a0y .Liso
< dgna il yagi ol < agd < Jl}le owd cead www.rakbank.ae
.()lsLuJJlg donanll Jauda < ulg;Jl 9 Ul oglsoll

ke 5% &1 gLl Jasolly &8LA o)l & oxl &yypd LAy aisw
ulhlolldadga Ug_llB wU_agol gbho g m Los el indlva 1459 091y
B3 aiolld =l

Jsrosll wloljil .9
9 Lo Juo=ll sde Lngiy

Sl g Gloaiuwll apelgo 98 @6nimoll dliollg on slaw

Ladec ngnioll @pDI roljgﬂlg gyl uong Aol 3o dsaljo
1Janoill u_Lla_”@_\g_oka\ﬂ

& 2)lio] plaily (www.rakbank.ae) gigrialll Lisdgo e il
Wliyanil

gl U2l gl Jomll il (98 s i Gl 131 Ll eliodljling)
Wlogleo sl gl d ol gl dyoy =il alill gl d oldll dLs gf Jnlgill
gradlnll@ig 0i 59 )9 430l) Lo9g 5 Al dymga

U8 Juounddd j Aol alaudl chal gd due i e Lulis elbudllUas)

&l olaallg hguidl .

olA_Alg JDQ}:_LIJ Gldgrno 09y el Joasd ¢oind] jg oy
Lordo piylas] (o Logy 60 (jgnre G- Jro il

2/3



Y el sl
J RAKBANK

* The Bank may amend the interest rates for the ROD Facility on
30 days' notice to you in advance.

11. Cooling-Off Period (Your Right to Cancel)

You are entitled to cancel the ROD Facility within 5 business days
of signing the ROD Facility Documents / Application and we cannot
advance the ROD Facility until this period expires. To cancel the
ROD Facility , you must inform us within this period, and if you do
cancel, you will need to pay us the fees disclosed in the ROD Facility
Documents / application form.

You can waive the right to the cooling off period to be able to
disburse the ROD Facility immediately by indicating this to us in
writing.

I/ We confirm that I/ we have been provided with this Key Fact
Statement prior to my application for the ROD Facility and have read
and understood this Key Fact Statement.

I/We confirm that I/we have been provided with the array of products
available in the Bank and I/we have selected this product at my own
will.

This KFS is valid for 30 days from the date of signature.
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For feedback or complaints, email contactus@rakbank.ae,
call 04 213 0000, or visit our website.
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